
 
 
 
 
 
 
 
 
 
December 28, 2010 
 

 
 
 
The sale of the respective shareholdings of Aboitiz Equity Ventures, Inc. (AEV) and Aboitiz and 
Company, Inc. (ACO) in Aboitiz Transport System Corporation (ATS) to Negros Navigation Co., 
Inc. (NENACO) was finalized December 28 after the closing conditions for the sale were met. 
The purchase price was PhP1.8813 per share.  
  
AEV sold its entire shareholdings in ATS comprising of 1,889,489,607 ATS common shares.  
The total purchase price was approximately PhP3.55 billion.   
 
ACO, on the other hand, sold its entire shareholdings in ATS comprising of 390,322,384 ATS 
common shares for approximately PhP734 million.  
  
AEV’s and ACO’s shareholdings in ATS represented 77.24% and 15.96% respectively of the 
outstanding common shares of ATS.    
  
NENACO previously secured approval from the Securities and Exchange Commission (SEC) to 
proceed with the crossing of the 2,279,811,991 common shares of ATS provided that it will 
make a mandatory tender offer of the shares owned by the public.   
  
AEV was informed by NENACO that it intends to initiate a tender offer for the ATS shares 
owned by the public immediately hereafter.   
 
 
 
 
 
 
For more information:   
Theresa Gonzales       
theresa.gonzales@aboitiz.com   
Tel 63-32 411-1753  
 

Note: This report is for information purposes only and should not be relied upon by its intended recipients for investment decisions. It is not an offer to sell or a solicitation of 
an offer to buy the security of the company covered by this report. AEV makes no warrantees, implied or otherwise, as to the accuracy of the information contained herein. 
Any financial figures presented are unaudited unless stated otherwise.  Under no circumstances should this information or any of it be copied, reproduced or redistributed 
without written permission. 

 
Head Office: Aboitiz Corporate Center, Manuel A. Cuenco Ave., Cebu City, Philippines  

Phone: c/o Theresa Sederiosa (63-32) 411-1800  Fax: (63-32) 231-4031 
Manila Office: 110 Legazpi Street, Legaspi Village, Makati City, Philippines Phone: (63-2) 793-2800 Fax: (63-2) 817-9508 

Email: aev@aboitiz.com           Website: www.aboitiz.com 

• Aboitiz Transport System (ATS) sale finalized  
 


