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e Aboitiz Power’s 3-yr and 5-yr bonds get Permit to Sell from SEC

The Securities and Exchange Commission (SEC) has declared effective the registration of the 3-year
and 5-year peso denominated fixed rate retail bonds of Aboitiz Power Corporation (AP) with the
issuance by SEC of an Order of Registration and a Certificate of Permit to Sell Securities in favor of
AP.

The SEC approval paves the way for the public offer of the 3-year and 5-year AP bonds in the
aggregate principal amount of up to R1.5 billion with an oversubscription option of up to R1.5 billion.
The 3-year bonds have a fixed interest rate equivalent to 8.0% per annum while the 5-year bonds
have a fixed rate equivalent to 8.7% per annum. The domestic offer will commence on April 15, 2009
and will end at 12:00 noon on April 24, 2009.

Note: This report is for information purposes only and should not be relied upon by its intended recipients for investment decisions. It is not an offer to sell or a solicitation of
an offer to buy the security of the company covered by this report. AEV makes no warrantees, implied or otherwise, as to the accuracy of the information contained herein.
Any financial figures presented are unaudited unless stated otherwise. Under no circumstances should this information or any of it be copied, reproduced or redistributed
without written permission.
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