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¢ Election of New AEV Officers

At its special meeting yesterday, the Board of Directors of Aboitiz Equity Ventures, Inc. (AEV)
accepted the resignation of Mr. Roberto E. Aboitiz as Chairman of the Board of Directors and
elected Mr. Jon Ramon Aboitiz as the new Chairman. The Board also elected Mr. Erramon 1.
Aboitiz as the new President and Chief Executive Officer of AEV in replacement of Mr. Jon
Ramon Aboitiz, who reached the Aboitiz Group’s mandatory retirement age of 60 last year.

The AEV Board also approved the following promotions and appointments:
1. Gabriel T. Manalac - from First Vice President to Senior Vice President-Group Treasurer
2. Julie Ann Diongson - from Manager-Treasury to Assistant Vice President-Treasury

A graduate of B.S. Commerce from the University of San Carlos, Ms. Diongson has been with the
Aboitiz Group for more than 18 years, holding various accounting and finance positions.

3. Iris Dorado - from Manager-Audit to Assistant Vice President-Audit

Ms. Dorado joined the Aboitiz Group in 2007 as Corporate Audit Manager of Aboitiz & Company,
Inc. (ACO). Before she joined the Aboitiz Group, Ms. Dorado was Region Finance Officer of
Monterey Foods Corp. from 2005 to 2007 and Senior Internal Auditor of San Miguel Corporation
from 2002 to 2005. A graduate of B.S. Accountancy from the University of San Carlos (Magna
Cum Laude), she is a Certified Public Accountant (Philippine Institute of Certified Public
Accountants), a Certified Internal Auditor (The Institute of Internal Auditors, Inc. — U.S.A) and a
Certified QA Validator (The Institute of Internal Auditors, Inc. — Philippines).

4. Kristina Rivera - from Manager-Human Resources seconded to the Food Group to  Assistant
Vice President-Human Resources seconded to AP Renewables, Inc.

Ms. Rivera has 15 years experience in human resources management with diverse background
in human resource strategic planning, implementation and administration in a manufacturing
setting (energy and food). Before she joined the Aboitiz Group in 2003, Ms. Rivera was with
PNOC-Energy Development Corporation. She holds Bachelor of Science and Masters degrees in
Psychology from the University of the Philippines.

5. Geraldine Polanco-Onganon - from Manager-Human Resources to Assistant Vice President-
Human Resources seconded to the Food Group

Ms. Polanco-Onganon has been with the Aboitiz Group for more than 15 years, holding various
positions in human resources in different Aboitiz companies. Before she was seconded to FBMA



Marine, Inc. as Assistant Vice President — Human Resources in 2005, she was Manager for
Human Resources of ACO from 2001 to 2005. Ms. Polanco-Onganon is a graduate of A.B.
Behavioral Science from the University of Santo Tomas.

6. Christopher Camba - from Manager-Human Resources to Assistant Vice President-Human
Resources

Mr. Camba joined the Aboitiz Group in 2001 as Corporate Auditor of Aboitiz & Company, Inc. He
was assigned to the Human Resources Department of ACO in 2004, where he was seconded as
Human Resources Manager of Aboitiz Construction Group Inc. He is a graduate of B.S.
Accountancy from the University of San Carlos.

7. Hoton Elicano - new hire as First Vice President and Chief Technology Officer

Mr. Elicano has extensive experience in mobile telephone value added services (VAS)
applications, corporate technology governance and bank operations and application/software
development. Before he joined AEV, Mr. Elicano was Managing Director of Catapult
Communications. He was also Chief Technology Officer of Paysetter International Inc. from May
2001 to January 2007 and of Chikka Asia Inc. from May 2001 to September 2005. Mr. Elicano is
a graduate of B.S. Electrical Engineering from the University of the Philippines.
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without written permission.
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